QUARTERLY INFORMATION RELATED TO

1st QUARTER F.Y. 2007

FISCAL YEAR: DECEMBER 1, 2006 - NOVEMBER 30, 2007
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    1.
DIVIDENDS

On March 12, 2007, the 109th consecutive quarterly dividend was paid, with an increase to a gross amount of 0.160 euros per share, representing a rise of 13.5% in comparison with the dividend paid on March 10, 2006.

	Nr.
	Date
	Gross per share
	Charge to
	     Shares

 entitled to dividend
	Total gross dividend

	
	
	
	
	
	

	109
	March 12th
	0.160 euros
	1st interim

dividend 2007
	261,933,172
	41,909,307,52 €





    2.   KEY DATA



    3.
COMMENTS

We will now discuss the results obtained in the first quarter of F.Y. 2007, which you will find in the chart on the preceding page, where the main figures of profits, sales, orders received, backlog of unfilled orders and units under maintenance for the first quarters of 2007 and 2006 are compared.

CONSOLIDATED PROFIT OF THE ZARDOYA OTIS GROUP

At February 28, 2007, the consolidated profit before tax was 125.6 million euros, representing an increase of 168.4% on the same period of 2006.

This high profit before tax is the result of adding the profit of 63.8 million euros obtained on the sale of the Méndez Alvaro plant in Madrid to the ordinary profit of 61.8 million euros. Without this extraordinary profit, the EBITDA for the first quarter would show an increase of 10.9% on the EBITDA obtained in the same period of the proceeding year, while the ordinary profit shows an increase of 12.2%. In the first quarter of 2006, provisions of 7.8 million euros were made, which were adjusted in their totality before the 2006 year end.

	
	2007
	2006
	Variance %

	
	
	
	

	Sales
	211,5
	187,9
	12,6

	EBITDA
	  63,1
	  56,9
	10,9

	Other profits/(losses)
	  (1,3)
	   (1,8)
	____

	
	
	
	

	Ordinary profit
	 61,8
	  55,1
	12,2

	Provisions
	
	  (7,8)
	

	Sale of plant
	 63,8
	____
	____

	
	
	
	

	Profit before tax
	125,6
	 46,8
	168,4

	
	
	
	

	Profit after tax
	  81,7
	 28,6
	185,9


NEW SALES

Work completed

 

The value of the work completed in New Installations in the first quarter of 2007 increased by 16.8%, maintaining the significant level of activity achieved throughout F.Y. 2006, which ended with growth of 16.2% in comparison with the twelve months of 2005. One-off contracts, such as the Barcelona and Madrid metros and the Repsol Tower in Madrid, continue to have a significant impact, together with the growing backlog of unfilled orders with which we started the year.

Orders received

In spite of the uncertain prospects in relation to the trend of the building industry for 2007, the orders received in the first quarter of 2007 were 10.6% higher than those obtained in the same period of 2006.

Backlog of unfilled orders

The backlog of unfilled orders was 5.7% higher than at the end of the first quarter of 2006 and the work completed under the important contracts held at the beginning of the year was compensated by new orders. Therefore, the backlog of unfilled orders at the end of the first quarter totalled 161.1 million euros, slightly higher than at the beginning of the year.

SERVICE

Sales

Total Service billing represented 10.2% growth on the preceding year and maintained a level of close to 10.7%, representing the increase of the twelve months of 2006 on those of 2005.

Units under maintenance

The Zardoya Otis Group’s units under maintenance at the end of the first quarter of 2007 totalled 228,882, 3.7% higher than those of 2006, with growth slightly higher than the 3.5% attained at the end of 2006.

EXPORTS

Net billing for exports (not including sales to Portugal) grew by 18.4%, which represents a percentage higher than the 12.2% reached at the end of F.Y. 2006.







