QUARTERLY INFORMATION RELATED TO

1st QUARTER F.Y. 2008

FISCAL YEAR: DECEMBER 1, 2007 - NOVEMBER 30, 2008
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    1.
DIVIDENDS

On March 10, 2008, the 113rd consecutive quarterly dividend was paid, with an increase to a gross amount of 0.160 euros per share, representing a rise of 10% in comparison with the dividend paid on March 12, 2007.

	Nr.
	Date
	Gross per share
	Charge to
	Shares

entitled to dividend
	Total gross dividend

	
	
	
	
	
	

	113
	March 10th
	0.160 euros
	1st interim

dividend 2008
	288,126,489
	46,100,238,24 €





    2.   KEY DATA



    3.
COMMENTS

The accompanying chart compares the consolidated results of the Zardoya Otis Group for the first quarter of F.Y.s 2008 and 2007 in terms of profit, sales, orders received, backlog of unfilled orders and units under maintenance.

Consolidated results of the Zardoya Otis Group

When comparing the results for 2008 and 2007, we must remember the extraordinary profit of 64.1 million euros that the sale of the Méndez Álvaro plant in Madrid represented in the first quarter of 2007.

Therefore, in order to see the trend in the 2008 results, we will refer to the profit before extraordinary profit.

The profit before tax in the first quarter of 2008 was 8.2% higher than the 2007 figure, while the profit after tax and minority shareholders was 12.3% up on 2007, taking the reduction in the tax rate into account.

Sales

 

The total Sales figure for the first quarter was 226.8 million euros, representing an increase of 7.2% on the preceding year.

In New Installations, the 50.5 million euros of work completed showed a fall of 10.7% in comparison with the high figure of the first quarter of 2007, when the contracts for the very specific installations of the Barcelona and Madrid metros and the Repsol Tower (Caja de Madrid) had a significant impact.

Service sales totalled 155.1 million euros, 12.7% higher than those obtained in 2007, showing greater growth than the rate achieved at the end of 2007, which was 11.3% in comparison with 2006.

Export sales, after sales to our subsidiaries and Portugal had been eliminated in the consolidation, were 21.2 million euros, representing an increase of 23% on the same period of 2007.

Orders received

Orders received for New Installations in the first quarter showed a drop of 4.9% on 2007, while, at the end of 2007, they had shown growth of 2.7%.

Backlog of unfilled orders

Although significant progress was made in the aforementioned important orders during 2007, the backlog of unfilled orders at the end of the first quarter was 170.0 million euros, 5.5% higher than the figure at the end of the first quarter of 2007 and 1.0% up on the backlog of unfilled orders at the beginning of the current fiscal year.

Units under maintenance

The Zardoya Otis Group’s units under maintenance at the end of the first quarter were 239,911, an increase of 4.8% on 2007, with higher growth than was obtained in the first quarter of 2007.






