QUARTERLY INFORMATION RELATED TO

3rd QUARTER F.Y. 2008

FISCAL YEAR: DECEMBER 1, 2007 - NOVEMBER 30, 2008
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Key Data, at 3rd Semester 2008




    1.
DIVIDENDS

The three dividends distributed and paid since January 1st 2008 have been as follows:

	Nr.
	Date
	Gross per share
	Charge to
	     Shares

 entitled to dividend
	Total gross dividend

	
	
	
	
	
	

	113
	March 10th

	0.160 euros
	1st interim 2008
	288.126.489
	   46,100,238,24 €



	114
	June 10tht

	0.160 euros
	2nd interim 2008
	288.126.489
	  46,100,238,24 €

	115
	Sept. 10th

	0,160 euros
	3rd interim 2008
	316.939.137
	  50.710.261,92 €



	                              TOTAL DIVIDENDS PAID IN 2007                       142.910.738,40 €


The dividend of September 10, 2008, was the nr. 115 of those distributed quarterly without a break.

The bonus shares resulting from the bonus increase in Share Capital 1 x 10 carried out on June 12, 2008, were also entitled to the third dividend on account of 2008 results, distributed on September 10, 2008 for a gross amount of 0,160 Euros per share.

In total, the dividends paid in the first nine months of 2008, amount to Euros 142.9 Million as compared with Euros 129.9 Million distributed last year, which represents an increase of 10%


    2.   SHARE CAPITAL INCREASE: BONUS SHARES

The capital increase approved by the General Meeting of Shareholders on May 20, 2008 -by means of bonus shares in the proportion of one new share for each ten old outstanding ones- took place from June 12, 2008 until June 30, 2008.

This increase in share capital is number 32 of those issued through bonus shares.

Once the Share Capital increase has been completed, the Capital Stock is 31.693.913,70 Euros, is represented by 316.939.137 ordinary shares, with a par value of 0,10 euros each. 

The new shares were authorized for trade on the Madrid, Barcelona, Valencia and Bilbao Stock Exchanges, on August 7th,  2008.


    3.   KEY DATA

At the end of the third quarter (December 1, 2007 to August 31, 2008) to date consolidate figures (applying International Accounting Standard -IAS-) and its comparison with last year ones, are as follows:



    4.
COMMENTS

We will now discuss the results obtained at the end of the third quarter of F.Y. 2008, which you will find in the enclosed chart of key data, where the main figures of profits, sales, orders received, backlog of unfilled orders and units under maintenance are compared.

Consolidated profit of the Zardoya Otis group

As already mentioned in our comments of the precedent quarters of the year when comparing the results of 2008 and 2007, we have to take into account  the extraordinary profit of 64.1 million euros that the sale of the Méndez Alvaro plant in Madrid, represented in the first quarter of 2007.

In order to know the real trend of the year to date results for the 3rd  quarter of 2008, we will refer to EBITDA (operating Income + depreciation), that shows a 8.7% growth compared with 2007; profit before tax and extraordinary result, has improved 7.6% versus 2007.

The results for the first nine months of 2008, include those obtained in our subsidiary in Morocco, that were not consolidated in 2007 until year end. Consequently and on comparative basis, EBITDA growth would be 8% and the one related to the profit before tax and extraordinary result 6.5%.

Sales

Total Sales at the end of the third quarter of 2008 amounted to 686.4 million euros, representing an increase of 9.8% over prior year. Eliminating the aforementioned effect of the activity in Morocco in 2008, Sales on comparative basis show an increase of 8.5% over those obtained in 2007.

In New Installation, the 153.7 million euros of work completed, dropped 1.6% in comparison with the same period of 2007.

Service Sales amounted to 473.9 million euros 12.8% superior to those obtained in 2007, keeping the trend of the second quarter of 2008: 12.7%, and being superior  to the 11.3%, growth achieved in total 2007.

Export sales, once eliminated in the consolidation the sale to our subsidiaries in Portugal and Morocco, were 55.8 million euros, with 20.5% increase over 2007, similar to the one obtained in previous quarters and above the 9.5% obtained in the whole 2007 year.

Orders received

Orders received for new installations in the first nine months of the year compared with same period of last year, show a drop of 9.5% (7.4% in the second quarter). When adjusted with the impact of Morocco, orders received show a real reduction of 15.9%. 

Backlog of unfilled orders

The backlog of unfilled orders at the end of the third quarter of 2008 is 166.7 million euros 6.1% lower than the existing at the end of the third quarter of 2007 and 1% lower than at the beginning of this year. Adjusting the Morocco impact, the backlog is 12.8% inferior to that of the third quarter of 2007 and 8% lower than the existing one at the beginning of 2008.

Units under contract

The Zardoya Otis Group´s units under maintenance an the end of the third quarter of 2008 were 248.272, which represents an increase of 6.7% versus the third quarter of 2007 (5.8% without Morocco). In the present circumstances the Company is intensifying its acquisitions´ policy, having closed deals that represent 2.9% increase in the portfolio, which together with the organic growth, will bolster the future impact of service activity.







