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1.   BUSINESS EVOLUTION

Sales

Total YTD consolidated sales for the third quarter of 2009 were 655.6 million Euros 4.5% inferior to the one obtained in the same period of 2008.

The value of work completed in New Installations 106.8 million Euros dropped 30.5% in relation to the one performed as of the third quarter of 2008, consequence of the lower activity in the construction sector, and consequently in the backlog of unfilled orders

Service Sales reached 496.9 million Euros, 4.9% more than in the same period of 2008.

Export Sales (eliminating sales made to the subsidiaries in Portugal and Morocco), reached 51.9 million Euros, with 7.0% reduction over last year figure.
Results

The amount of EBITDA obtained in this period was 214.1 million Euros, higher in 0.1% on the 213.9 million Euros obtained in 2008.
It is worth mentioning that the provisions for impairment of accounts receivable which represented at third quarter last year a 1.5% on sales, are at the end of third quarter 2009, 2.1%. Balance sheet as of August 31st 2009, shows a total amount for bad debts 58,1 million Euros.
The consolidated profit before tax up to third quarter of 2009 amounted to 206.9 million Euros, 0.9% lower than the 208.8 million Euros obtained last year, while after tax and minority interest profit of 144.7 million Euros with an improvement of 3.2% above last year, shows the favorable impact of the reduction in the tax rate from 32.5% to 30%.

Orders received

As mentioned in the Sales heading, the situation of deep crisis in the construction market has affected severely the number of New Equipment orders, thus the value of New Equipment Orders at the end of the third quarter of 2009 were 85.9 million Euros, or 43.8% lower than last year. In consequence, the backlog of unfilled orders reduced by 26.2%.
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Units under maintenance

At the end of third quarter 2009, the maintenance portfolio reached 255.933 units, 3.1% higher to those of 2008, with a net increase of 7,661 units.

Zardoya Otis continues with its acquisition strategy, complementing in the present circumstances the low organic growth resulting from New Equipment Installations.
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2.   KEY DATA

At the end of the third quarter (December 1, 2008 to August 31, 2009) to date consolidate figures and its comparison with last year ones, are as follows:
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 % variance

Results

2.009 2.008    '% 09/08

EBITDA 214.1 213.9 0.1

Pretax profit  206.9 208.8 (0.9)

Profit attributable to shareholders 144.7 140.1 3.2

  % variance

Sales Data

2.009 2.008    '% 09/08

New Installations 106.8 153.7 (30.5)

Service  496.9 473.9 4.9

Net Exports  51.9   55.8 (7,0)

Total 655.6 686.4 (4,5)

  % variance

New Installations

2.009 2.008   '% 09/08

Orders received 85.9 152.9 (43.8)

Backlog 123.1 166.7 (26.2)

    % variance

Service Data

2.009 2.008     '% 08/07

Units under maintenance 255.933 248.272 3.1

Key Data, at 3rd Semester 2009
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3.
DIVIDENDS
The three dividends distributed in the year 2009 have been as follows:

	Nr.
	Date
	Gross per share
	Charge to
	     Shares

 entitled to dividend
	Total gross dividend

	
	
	
	
	
	

	117
	March 10th

	0.160 euros
	1st interim 2009
	 316.939.137
	   50,710,261,92 €



	118
	June 10tht

	0.150 euros
	Reserves
	 316.939.137
	  47,540,870,55 €

	119
	Sept. 10th

	0,150 euros
	2nd interim 2009
	 332.786.093
	  49,917,913,95 €



	                              TOTAL DIVIDENDS PAID IN 2009                       148,169,046,42 €


The dividend of September 10, 2009, was the nr. 119 of those distributed quarterly without a break.

The bonus shares resulting from the bonus increase in Share Capital 1 x 20 carried out on June 12, 2009, were also entitled to the third quarterly dividend   (second on account of 2009 results), distributed on September 10, 2009 for a gross amount of 0,150 Euros per share.

In total, the dividends paid in the first nine months of 2009, amount to Euros  148.2 Million as compared with Euros 142.9 Million distributed last year, which represents an increase of 3,7%

4.   SHARE CAPITAL INCREASE: BONUS SHARES
The capital increase approved by the General Meeting of Shareholders on May 27, 2009 -by means of bonus shares in the proportion of one new share for each twenty outstanding ones- took place from June 12, 2009 until June 30, 2009.

This increase in share capital is number 33 of those issued through bonus shares.

Once the Share Capital increase has been completed, the Capital Stock is 33.278.609,30 Euros, is represented by 332.786.093 ordinary shares, with a par value of 0,10 euros each. 

The new shares were authorized for trade on the Madrid, Barcelona, Valencia and Bilbao Stock Exchanges, on August 24th , 2009.
